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GENERAL, 


Throughout 1953, and particularly in the secom half of the year, 
economic activity in New South Wales (and the whole of Australia) showed a 
steady recovery from the decline in 1952/1952, Employment in factorics, 
building and wholesale trade rose again, Production of gas, electricity, 
iron and steel reached record levels, and the 1953 coal output was second 
only to the 1952 record, Output of manufactured goods, building activity 
and rail traffic were also increasing, Preliminary figures indicate that 
the current wheat crop and wool clip will be comparatively heavy, but dairy 
output has been affected by drought conditions which were not relived until 
early 1954. Revival of activity in Australia and favourable oversea trade 
results are reflected in the rising levels of bank deposits and cxchange 
reserves, The value of retail turnovers also recovered towards the end 
of the ycar and exceeded the 1952 lcvel, 


PART I : EMPLOYMENT AND N ON-RURAL INDUSTRIES, 
EMPLOYMENT - New South Wales, 


Factory employment figures shown below are based on a monthly 
survey of the larger privately-owned factorics in New South Wales, carricd 
out by the Department of Labour and National Service and the Commonwealth 
Statistician; they represent nearly one half of total factory employment in 
this State, Employment in the factorics surveyed rose stcadily from a low 
point of 167,100 in September 1952 to 181,900 in December 1953, though it was 
then 7,500 or 4% below January 1952 when the survey began, The main incrcase 
during December 1953 was a scasonal rise in the canning industry with smaller 
rises in other groups, Comparing Decembcr 1952 and 1953 the min increases 
were in the following groups: building mtcrials (ccment, bricks and timber), 
ferrous metals, motor assembly, machinery, clectrical and wireless, textiles, 
clothing, rubber and plastics, One of the few cmployment decreases over the 
year was in the transport equipment industry (vead, rail, air and shipping). 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED - NEW SOUTH WALES (Thousands). 


| 


Industrial 
Group 


Building Materials 
Basic Metals-Ferrous 
-Other 
Transport Equipment 
Other Metal M/facture 
Chemical Products 


Clothing ,fextiles 
Food 15,1 
Other 21, 3 he 
TOTAL = Males 130.5 137.9| 139.11139.6 
Females 36 yar 4.2.0 LORS 
Persons 


Total employment in New South Wales (excluding rural and women in 
domestic service) rose from 986, 200 in January 1953 to 1,012,200 in October and 
1,021,800 in November, and was then only 38,400 below the 1951 peak, The min 
increases in January-November 1953 were in factories (23,600), building (1,000), 
trade, heaith and education, Small decreases were recorded in mines and quarrics, 
road, rail and air transport, finance and public administration, The number of 
persons on unemployment benefit in this State fell from 25,100 at the end of 
December 1952 to 5,700 in November 1953, 


Total excl. Food = 


N.S.We : WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT (Thousands), 
(Excluding rural workers, women in domestic service, defcnce forces) 


ID Gite FH Ousa fi 
Males Females || Government 


697.9 


Year 
and Month 


1939 - July 

1951 = November 

1953 = January 
Muly 
September 


October 
November 
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MOTOR VGHICTm® REGISTRATIONS = New Se:th Wales, 


The level of new vehicle registrations in 77 South Wales in 
October and November 1953 was the highest for about :.0 years, The 
monthly average f or July-November 1953 was 34% higher than in 1952 for 
cars and 22% for commercial vehicles, At the end of November 1953, 
274,400 cars were registered in this State, - 26,900 more than a year 
earlier, The number of motor cycles on the register continues to 
decrease slowly; the peak figure was 48,300 in January which had been 
reduced to 44,100 by November 1953, Comparing November 1953 with June 
1939 the numbers registered in the State have risen as follows: cars 76%, 
commercial vehicles by 167%, motor cycles by 82%, and road tractors by 
about 800%, 


NEW VEHICLES REGISTERED ON REGISTER AT END OF PERIOD 
NEW SOUTH WALES ‘Lorrics ,Uti- Lorries ,Uti- Motor 
Monthly Average. Cars litics & Vans_ Cars _litics & Vans Cycles 
Yoarii958=59 “1,660 6.0 215,300 76,700 2h, , 200 
1950-51 3,890 2 4.30 308 , 300 181,500 46,900 
1952-53 2,580 1,540 360 ,600 199,900 45,100 
November, 

295a 4,070 2,380 32h.,200 190,100 4.8 ,200 

1952 2,550 1,180 3h-7 5500 197,000 1,6 ,600 

1953 34.20 1,800 37h. 9400 204,700 LL, 5100 


Year 


1939 
1950 
1951 
952 
1955 


NEW SOUTH WALES RAILWAYS, 


Passenger and goods traffic on the State railways in July-November 
1953 was comparatively heavy, The number of passenger journeys was 115 
millions as against about 111 million in the corresponding period of the 
three preceding years; approximately 95% of this traffic is on suburban 
electric lines, Goods traffic in the 1953 period, about 84 mill, tons, was 
4 to 1 mill, tons higher than in recent years, Gross earnings, £31.3mill., 
was only slightly higher than in 1952, but working expenses have been sub- 
stantially reduced and the surplus on working account of £himill, in the 
1953 period was the highest for nine years, 


NEW SOUTH WALES GOVERNMENT RATLWAYS, 


Five Months ended November Month of |November 
Journeys | Livestock Harnings{Expenses | Earnings }| Journeys [Livestock, 
millions ni £mill, £mill, £nill, £nill, 
74.40 5.87 2, 7k 14k 1.29 
111.6 18,65 0.18 21.5 1.63 
Pie? 25.99 1,24 21k. 1,62 
ae 28,21 2,92 2oge Lhd 
11562 26.79 4.52 24,1 1.64 


(a) Excess of gross carnings over working expenses; excluding 
Government contribution £800,000 for developmental lines, 


INDUSTRIAL DISPUTES, = New South Wales. 


Preliminary estimates for the working time lost in industrial dis- 
putes in New South Wales in the year 1953 indicate that the total was a little 
higher than in the three preceding years, Dispute losses in coalemines were 
the highest since 1949 and approximated the average of the war years, However, 
dispute losses in other industries in 1953 were not so high as in recent ycars, 


INDUSTRIAL DISPUTES = New South Wales = Man-working Days Lost in 000 


Year or 

Average 1938, 19%0—44% 1945 1948 1949 1950 1951 1952 1953P 
Coal Mines 7, 1.73 30 471 73k 29k, 381 257 457 
Other Mines 12 10 2 25 36 28 74 6 
Other Employment 213 328 22 279 2B 325 328 8 512 
All Industries 939 Bil 2879 775 1018 619 737 a i 


(P) Preliminary, 


LL 


The principal cause of coal mine disputes in 1953 was protests 
against retrenchments at the mines concerned or sympathy strikes for the 
same reason, The John Darling mine, employing about 500 men, was idle 
for that reason for 71 working days and many other mines struck in sympathy, 
A few stoppages were also held in protest against the suspension of basic 
wage adjustments, 


An analysis of other industries in 1953 (based on preliminary 
figures) for disputes involving the lossof more than 1000 working hours 
is shown below; they made up about 93% of total working time lost. Thc 
heaviest dispute loss occurred in the mat industry from a stoppage, lasting 
several weeks, in protest about alleged non-application of seniority rules 
in retrenchments, Waterfront disputcs were mainly about pay and working 
conditions, and the total working time lost was about the same as in 1952 
and equivalent to roughly & working days for each employee in the industry, 
Other major stoppages occurred in the cngincering industry in protest against 
court-controlled ballots, in dockyards in protest against suspensions, by 
railway metal workers in protest against ean award, workers on the Snowy 
Mountains project claiming free transport to and from work, and by bus 
employees in protest against the introduction of one-man buses, 


_ AIANLWORKING DAYS LOST IN MAJOR DISPUTES, N.S.W., 1953, excl, Coal Mincs. 


Slsughtering sgessccessse C0,000 Gas & Power Stations .eeeee 19,000 
Waterside Workers,ssese9 66,000 Metal Workers s<sseesesssa6 10,000 
ENGINGEYS 5c) owl's 680s 0% er O00 Transport Workers secesecee 16,000 
Dockyard WorkersS.,ecveeces 21,000 Metalliferous Mines eseecees 6,000 
Snowy Mountains Project 21,000 Rubber Workers ssescesseess 5,000 


Tobacco Industry esesccosse 2,000 


IRON AND STEEL PRODUCTION, 


In July-November 1953 pig iron production in New South Wales was 
maintained at a rate of U,0,000 tons a month, compared with 130,000 tons 
in the year 1952-53, and ingot steel production at a rate of 180,000 tons 
& month as against 150,000 tons in 1952-53, In the five months of 1953 
ingot steel output, 896,000 tons, was 13% and4O.% respectively higher than 
in the corresponding periods of 1952 and 1951, 


TRON AND STEEL PRODUCTION (Thousand tons), 


Year ended June 


1939 
1,105} 1,002 
e 121 
1,168 1,266 


COAL PRODUCTION = New South Wales, 


New South Wales coal production for the year 1953 is estimated at 
l,.2m, tons, that is higher than in any other year, except the 1952 record 
of 15 m, tons, In comparison, production in the early 1920's was at the 
rate of 10-l2m, tons a year, falling to 64m tons in 1931 and recovering to 
10 m, tons by 1937. From 1941 on, production exceeded 10 m tons cach year; 
the wartime peak of 12,2m, tons of 1942 was not excecded until a950 5 


July to November 


Pig Iron (N.S.W) 
Pig Iron (Whyalla) S.A, 
Ingot Steel (N,S,W 


COAL = GROSS OUTPUT IN NF SOUTH WALES, 


DEA SEtEGnCist a DIA Isltreivc tis 


Av, 1936-38 
LOLS os 
1945 oe 


1950 ee 
1951.6 
195246 


Pre-war average from Mines Department; later figures from Joint Coal 
Board, 1952 subject to revision, 


4.2 


Underground production in New South Wales in 1953 was maintained 

at the 1952 record level of 123 m tons, with small increases on the Cess- 
nock and Southern fields offsetting a decrease on the Neweastle field, 
The main expansion in underground mining in recent years has been on the 
Southern field, Open cut production in New Sovth Wales fell from 2,3n, 
tons in 1951 and aes tons jin 1952 to l,/m, tons in 1953, and its share 
in total production from 17% to 12%; the reduction in 1953 occurred on 
the Northern as well as the Western fields, 


UNDERGROUND MINES OPEN CUT MINES 
191.2 1951 1952 1953P 1950 ‘1952 1953P 
District fa) SL al al Sh Yeas 9 4H © f0) Bin 
Cessnock/N-West 5.08 = 33. 48 3,78 3,96 O71 1.16 097 
Newcastle 3,22 _3,83 445 4.02 0,22 Q. 24 rs 
Total North Ce30 Fed 8,23 7298 0.93 1,40 1.08 
West 1459 1.40 1.49 1 hd 0,66 1,13 o 6, 
Dot aL f9255 20,22 12,49 uOee 1.60 2655 Laf2 


GAS & ELECTRICITY = Sydney and New South Wales, 


Gas and electricity production in New South Wales was maintained 
at high levels towards the endof 1953, Electricity generation in July- 
November was 15% more in 1953 than in 1952 and 22% more than in 1951, while 
gas output rose by 4% and 14%, ‘The seasonally adjusted index of gas and 
electricity consumption in the Sydney area, on the base 1936-39 = 100, rose 
from an average of 21) in the year 1952-53 to the record figure of 22) in 
September, G6ctober and November 1953, 


Month of November July to November 
1951 L952 219535 1951 2952 1955 
Production ~ N.S.W. 
Gas = mill, cub, ft, 1,669 1,625 E,ore 9,270 9,069 94.09 
Electricity = mill, kivh, 389 1.00 478 1,959 2,081 2,388 


Consumption ~ Sydney - Gas & Electricity - scasonally adjusted index, 


1937=39 = 100 216 212 22), 209 208 223 


V5 
PART IIT _: FINANCE AND TRADE, 


MAJOR PRIVATE TRADING BANKS = Australia. 


After a rather heavy seasonal fall of £10km, to £956m, in current 
bank deposits between April and August 1953 they recovered by £91. to £1005m, 
in November, In the years 1946 to 1951 the seasonal winter de¢Yine in current 
deposits had been regained by October, but in 1953, as in 1951 and 1952, the 
recovery was lagging, The relatively slow increase in current deposits in 
1953 can be partly explained by a rise in the banks' interest-bearing deposits 
and a slowing down in internal credit expansion, 


CURRENT DEPOSITS WITH MAJOR PRIVATE TRADING BANKS ~ AUSTRALIA - £million, 


19,8 1949 1950 1951 1952 1953 

Peak = April 509 612 779 104.9 1014 1060 
Low - Aug./Sept. 489 578 739 930 839 956 
October 531 610 808 937 86), 979 
November 551 6b. 84.6 951 899 1005 


Apart from a rise of £106m, in current deposits between November 1952 
and 1953, interest-bearing deposits have also risen in recent months to £2h6m, in 
November 1953 (£215m, in 1952), making a total deposit increase of £137m, over 
the year, Advances in November 1953 were only £8m, higher than a year carlicr, 
and the advance-deposit ratio fell from 59% to 53% The greater part of the 
increment in deposit funds was absorbed into Special Accounts which rose by £93m, 
from 14% to 20% of total deposits, and by purchases of Government sccuritics. 


MAJOR TRADING BANKS = Business within Australia. 


Deposits | Balances} Advances Special 
Month at Credit to Public| A/c with Deposits, 
(Weekly Custom c/wealth 


ury Cash Specia 
Bills | Items] ces 


Averages ers, iti Bank 

1939-Nov. 293 23 = 22 38 

2950° °" | ee ee ee a ae ee 

ue i Yk 2 S| 
pre = Z = 0 

1952 Nov, 


1953 Apr. 
‘Oct, 
Nor, 


COMMONWEALTH BANK = Central Banking and Note Issue = Australia. 


"Gold and Balances held abroad" by the Central Bank have made a steady 
recovery from £280m, at the end of Jyly 1952 to £352m, in December 1952 and £521n, 
in December 1953. This movement reflects the improved oversea trade position, 
The peak figure for this item was £721m, in June 1951, These funds do not 
represent the total of Australia's international reserves (£486m, out of £548m, 
in June 1953) as gome are included under Government securities with the Central 
Bank and some are held with other banks, 


Special Accounts of the trading banks after a proportional reduction 
in 1952 were raiscd again in 1953; they amounted to £158m, in December 1952 and 
£284m, in December 1953, though they were then still only about one-half of the 
1951 peak level. 


COMMONWEALTH BANK - CENTRAL BANKING BUSINESS, including Note, Tssue (£ millions), 


Last Notes on Issue Mrading Bank | Other Liq-Gold &| Govt, & Other 
Wednesday held by - pecial| Other | bilities} Bal'es| Other Se |Assets 
of Month Public Total} A/c __|Depts.| (a abroad} curities|(b 
194,.7-December 180 25 205 263 30 159 178 466 15 
1950-December na na 272 1.86 43 218 567 387 66 
1951-December rial | ees ee 476 39 265 |(c)h31 
1952-September 275 3 181, 299 

December 00 158 2 
1953-September 95 282 ig 

eee na 28h, ou 


a) Excluding capital and reserve funds, (b) Excluding coins and bills held, (c 


£stg.50m, of British securities transferred from Gold & Balances abroad to 
Government securities in November 1951, 


Dl, 

The note issue level, which is in@luenced by changes in consumer 
demand and price levels, rose less in 1953 than in the four preceding years, 
owing apparently to the abatement of the upward movement of prices, Taking 
the November average,the notc issue in 1953 increascd by £19m, as against 
£25m, in 1952 and £49m, in 1953, The extra note issue during December, 
which is largely dependent on retail trade turnovers, in 1953 (£35.8m,) was 
about the same as in 1952 (£36,2m,), and in proportion to the November issue 
(10,7%) it was actually a little less than in 1952, 1951 or 1990 (114% to 


12%). 
IN AUS GP REA iby a ANE ay) eo IC SS) Wl io 
November (1) December Peak Seasonal Rise End of December 
£million £million f£million £million 

1959 51.5 5763 5.6 56,8 
194.9 218.8 239.6 20,8 23550 
1950 24.2.0 272.0 30.0 269.5 
1951 290.7 3265 55,0 320.5 
ag52 5156/7 351.9 36.2 342.4 
1953 53309 369.6 35.8 3594 


(1) Last or second last Wednesday of November, 
DEBITS TO CUSTOMERS' ACCOUNTS ~ New South Wales, 


"Debits" refer to all trading banks operating in New South Wales, 
excluding Government accounts at city banks and Central Bank transactions. 


Money turnovers, as indicated by bank debits, early in 1953 were 
near the 1952 level and well below 1951, They began to expand appreciably 
in the September quarter of 1953, In October and November, however, the 
increase was less marked, 


DEBITS TO CUSTOMERS' ACCOUNTS - NEW SOUTH WALES - £mill, 


Weekly Average 1946 L051 1952 1 

March Quarter W1,5 W9 h ch 14.76 ik 

June Quarter 51,0 165.7 - 155.6 1556) ~ 
July 56.3 159.3 149.0 163.7 Plus 10% 
August 51,8 141.9 130.1 145.26 Plus 12% 
Septe ber Bien 153.0 3,0 16747 Plus 17% 
October Bee 163,0 152.7 168,3 Plus 10% 
November 58.1 170,5 159.8 172.9 Plus 9% 


The Sydney Olearing House turnover of £4700m, in the year 1953 
was £35m, or 2% less than in 1952 and £233m, or 43% less than in the record 
year of 1951, 


SAVINGS BANK DEPOSITS = New South Wales and Australia, 


The total value of savings bank transactions in New South Wales 
during 1953 was higher than in carlier years, but the net increase in 
deposits of £7m, in July-November was a little less than in 1952 or 1951, 
Total deposits at the end of November 1953 were £326m,, equivalent to £94 per 
head of population, as compared with £92 in November 1952 and £32 in 1939, 


SAVINGS BANK DEPOSITS - £ million, 


New South Wales 
With- 
Interest] Total} drawals 


Total Deposits 
End of Period, 


Year ended Net Increase 


3953 

July-November 
1951 113,0(a) 
1952 1G ORS, 
1953 119, 8(a 


(a) Includes interest added to accounts closed during the month, 


145 
NEW SOUTH WALES ACCOUNTS. 


Tax reimbursements received by New South Wales in the half year 
ended December 1953, £22,5m, were £900,000 higher than in 1952; for the 
full year the grant has been raised by £4,3m, (to £47.8,),. Increases in 
the 1953 period in revenue from State Taxes and Services made up for a 
reductiom in Land Revenue from £2,.5m, to £1,.1n, Governmental expenditure 
has risen from £30,]m, in the six months of 1951 to £36,6m, in 1952 and 
£38.5m, in 1953. 


A reduction in working expenses while carnings were maintained 
appreciably improved the position of the railway accounts; a surplus of 
£l,,2m, in July-December, 1953 contrasted with bare balance or a much 
smaller surplus in earlier post war years, There was also a small re- 
duction in 1953 in the working expenses of the tram and bus services, but, 
as in the three preceding years, they remained in cxcess of revenue, The 
working surplus on the Sydney Harbour account was further reduced in 1953. 
Gross_loan expenditure for the six months fell from £22,3m, in 1951 and 
£24.9m, in 1952 to £16.4m, in 1953. 


NEW SOUTH WALES ACOOUNTS (£millions), 
July to December EXPENDITURE July to December 


1952 | 1953 ITEM 1951, 1952 [| 1953 _| 


Net Debt Charges 8.7 
Other ,excluding Debt Charges 
Governnental 
Railways 

Tram & Bus.Service 
Sydney Harbour 
TOTAL EXPENDI 


*ROSS LOAN EXPENDITURE ON WORKS AND SERVICES, 


‘ax Reimbursements 
tate Taxation 
ther Governmental 
taLllways 

tran & Bus Service 
Sydney Harbour 


COMMONWEALTH ACCOUNTS, 


Commonwealth income tax collections in the first half of the current 
financial year were £33m, less than in thecorresponding period of 1952; for 
the full year income tax (including Social Service Contribution) is budgeted 
to yield £533m, ,as against actual collections of £553, in 1952-53, Because of 
the reduction in rates and varying speed of collections the current figures 
do not give a clear indication of the likely result for the full year, 


Taxes, other than income tax, yielded £184m, in July-December 1953, 
as against £l6em, in 1952 and Sl735m, in 1951. They are budgeted to yicld 
£341m, in the full year 1953-54, and collections seem to be running well 
within the budgeted rate, 


On the expenditure side defence spending fell from £93m, in the 
1952 period to £7/m, in 1953; the budget providion for the full year 1953-5) 
is £200m., as compared with actual expenditure of £215m, in 1952-53, A little 
less was required also in the 1953 period for war and repatriation, subsidies 
capital works, immigration and debt services, A rise in social services 
expenditure from £8lm, in the six months of 1952 to £&5:0, in 1953 reflects 
mainly the increase in pension payments, 


COMMONWEALTH GOVERNMENT ACCOUNTS (£million) 


Revenue : My: —Decorbe Expenditure = ee 
fustoms Social Service (1) 
ixcise States: Tax Reimburs 
jales Tax 619) b5,5 Other 
‘neome Tax( 2) BEG 0) aly hal Defence 
-ay Roll Tax 18,1 War & Repatriation(3 


Subsidies 
Capital Works 


intertainment Tax 
)ther Taxes 


6,1 


.9 


fotalTaxation 358 Debt Charges 
> M,C. &Broadcasting 3ne6 | 36.0 | P.M,G.& Broadcasting 33k 
)ther Revenue ly, 2062 Expenditure 40.0 


9,6 op e e 566 
TOTAL REVENUE: 34.6.8 | 40769 | 4CAL TOTAL EXPENDITURE: 395 eb * 45169 
Self-balancing items excluded, (1) Actual Expenditure from National Welfare Fund, 
(2) Including Social Services Contribution and Wool Deduction, (3) Including Debits _ 

to Loan Fund £2,5m, in 1951, £2,/m, in 1952 and £1,8m, in 1953, 


D6 


7 REAL ESTATE, MORTGAGES & LIENS = New South Wales, 


The post-war upward trend in real estate turnovers in New South 


Wales was reversed in 1952 when sales fell from over 100,000,valued at over 
£200m,, to 83,000 valued at £146m, However they began to increase early in 


1953 and the totals for the year were approximately 90,000 sales valued at 


£165m,, equalling in value the 1950 figure, More restricted lending on 
real estate is reflected in the value of registered mortgages which fell from 
£77m, in 1951 and £73m, in 1952 to about £7lm, in 1953 but was then still in 


excess of the 1950 figure, The number of stock mortgages and liens on wool 
and crops continued to decrease in 1953 and were only a fraction of the pre- 


war figure, In proportion to the value of stock and crops this form of 
borrowing has been of much less importance in recent years than it was before 


the war, 
REAL ESTATE, MORTGAGES, LIENS - New South Wales. 
SALES MORTGAGES _ ! LIENS 

Averag, Estate Livestock o- On Wool On Crops 

& Yerr! Number Value Sheep | Valuc (1)jSheep [ Value} No,| Valuc | 
1936-38 | 44,375 

194.8 80,957 

1950: {109,767 

1951 '107,850 

ag52 83,068 
peo 90,058 


SYDNEY STOCK EXCHANGE, 


re en EE a ee EE - 


Manufacturing & Public Pastoral 

Distributing Retail | Utilities |Finance 
1929~August 213 168 156 118 
19).6—December 292 252 197 | 161 


1951-June 530 398 167 
195 2-January L19 302 255 


The announcement of the discovery of oil in Western Australia early 
in December 1953 caused a very sharp rise in the prices of shares in oil 
exploration and associated companies, Prices for other shares were RZenerally 
firm throughout the month and recovered from the small recession of the two 
preceding months, With 1947, the first year of free post-war trading, as a 
base the index for 75 companics rose from 97% of the 1947 average in December 
1952 to 103% in December 19533 the post-war peak was 1.3% in June 1951, ‘The 
insurance, pastoral finance and industrial series rose to well above the 1947 
level and the index for retail shares also made a considerable recovery during 
the year, from 79% to 92% of the 194.7 average. The index for public utilities 
remained at 77% of the 1947 figure. 


INDEX OF SHARE PRICES ~ Sydncy (Compiled by N.S.W, Govt, Statistician) 


302 


September 356 256 157 

October Be) 2.7 152 

November 753 21,6 152 
1952-December 2 Sh. 2h), alot 
“I953=Septemoer ea, om 5 

Noveniber 361 28). 152 | 196 

Deceriber 26 286 149 198 

INDEX - Year 19).7 

1951-June 161 128 87 | 177 19h, 3 133 
1952~December 107 79 oi) 4 ANT 143 97 92 


1955=December chi! 92 77 116 159 103 100 


U7 
RETATL TRADE = Large Sydncy Stores, 


Comparing the valuc of turnover in a group of large Sydney storcs 
with corresponding periods of the previous year it fell short throughout 
1952 by about 9%, remained about «qual in the first half of 1953 and has 
since again exceeded the loves Bh voor before, by 11% in September, 7% 
in October and 15% in November, id‘ latter rise was spread aver all the 
main departments, particularly household piecc-goods, clothing, furniturc, 
hardware and books and stationery, The total turnover in November 1953 
was about the same as in Novembcr 1951, it was a little higher in piece 
goods, women's wear, building and general hardware, fancy and sports goods, 
and less in furniture and clectrical goods, The clothing serics of the 
retail price index ("C" Scrics, Sydney) for September quarter rose by 13% 
between 1951 and 1953 and by 5% between 1952 and 19533; hence it appears 
that the volume of store turnovers in November 1953 was greater than in 1952 
but still appreciably lcss than in 1951. 


The value of stocks held by retail stores has deelined, In Novem- 
ber the value was 8% less in 1953 than in 1952, 21% less than in 1951 and 7.6% 
more than in 1950, Over the last two years re. declined in all 


departments, The main decreases in 1952-53 were iece goods, men’s wear, 
furniture and general hardware, while there were i ases for women's wear, 
books and stationery and fancy goods, 


RETATL TRADE = LARGE SYDNEY STORES, 


Percentage Increase or Decrease(=) on Corresponding Period of Previous Year. 
Value of fal.: Value of Stock 
1950 | 1951) 1952 = 1238 1951 952 95 
y rf) yo 


(0) ‘9 742) {a} 
March Quarter 9 - " 10 38 - 25 
June: Quarter 10 2 22 2h, a 25 
September Quarter 35 9 36 - - 17 
October 2b a 3h. - 8 - 9 
November Li, 4 36 - 1h - 8 


The number of employees in these stores in November 1953 was 3% 
greater than in 1952 but 13% less than in 1951, while remuneration paid rose 
by 6% in 1953 after falling 5% in 1952, 

HIRE PURCHASE = New South Walcs, 


Hire purchase statistics, collected as from Mareh quarter 1953, 
vefer to firms which finance retail sales without retailing goods themsclves; 
direct agreements between retailer and customer are excluded, even if sub- 
sequently assigned to finance companies, Sales financed by hire purchase in 
New South Wales including A,C,T. in the first two quarters of 1953 amounted 
to £13m, each or about 6% of total retail sales, rising to £15m, in September 
quarter, There was no parallel increase in retail turnovers and the pro- 
portion of hire purchase rose to 8%, 


Taking the nine months ended September 1953, the .@oportion financed 
by hire purchase was 53% of the net cash or list price in the motor and c quip~ 
ment group and 77% for houschold and personal goods, The motor and equipment 
group made up 73% ‘of the total financed, The amount outstanding on hire 
purchase agreements at the end of September 1953 was £35m,. in New South Wales 
(inel, A.C.T.) and £91m, in the whole of Australia, 


HIRE PURCHASE AGREEMENTS MADE BY FINANCE COMPANIES FOR GOODS SOLD AT RETAIL = 
New South Wales & Australian Capital Territory, 


Motor Vehicles and Household and 
Business Equipment Personal Goods ALL GOODS 


Number; Net Va= Amount uber} Net Vay unt} Number] Net-Va-) Amount 
4 lue of Finan~ lue of mee lue of | Finan- 
eo Goods ced ced Goods ae 
5 


oat f£mill, 
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COMPANY REGISTRATIONS = New South Wales, 


New South Wales registrations of new companies and capital in- 
creases of existing companies reached a peak in the year 1951, In 1952, 
when business expansion slowed down, these registrations dropped sharply, 
For 1953 the amount of nominal capital of new companies was a little more 
than in 1952 though well below the 1951 level, and the number of new 
proprietary companies registcred was relatively high, Against that the 
number and value of capital increases in 1953 was small when compared with 
the figures for recent years, The number of "forcign" (registered originally 
outside the State) companies registered in 1953 was grcater than in recent 
years, but their nominal capital, £32m,, compares with £53m,, £62m, and £87m, 
in the three preceding years, The number of local companics operating in 
New South Wales has more than doubled and that of foreign companics has 
risen by about 75% since 1939, 


REGISTRATIONS OF LIMITED COMPANI"NS IN N,S,W, ~~ Companies Oper=- 
New Registrations Increases ating in N.S8,j. 


Year | Public | Proprictary | Forcign|™ in Capital} At End of Year 


FOREIGN” 
No. 
1,123 
1,528 
1,626 
1,705 
Tae 


+ Companies with original registration outside of N.S.W, 
+ x Excluding smll number of no»liability and limited by guarantee companics, 


A Sydney Morning Herald compilation of new share issues offered 
for public subscription in Australia indicated a strong upward movement in 
the secon half of 19533 for the year the number of issucs was comparatively 
low but their value was one=third above 1952, There has been a marked in- 
erease in the issue of fixed interest securities during 1952 and 1953, 
including a growing number of unsecured company notcissucs, 


PUBLIC COMPANIES = AUSTRALIA. Share Issues Fixed Interest Securitics 
wena wre eee cee nen wee Number  E£mill, £mill, 
Year 1950 382 65 ok eae 
LOSE LU, The? 5562 
2952 193 I35ek 50.7 
i952 a) dh. 3 63.3 


(As compiled and published by the Sydney Morning Herald), 
QVERSEA TRADE = Australia, 


Oversea exports from Australia in the six months ended December rose 
from £414m, in 1952 to the record figure of £4h4m, in 1953; this inerease is 
at least partly due to higher priccs (the export price index for the July~ 
October period rose by 6% between 1952 and 1953), Import values rose from 
£253m, in the 1952 period to £318m, in 1953; ‘hcy had been higher in the two 
preceding years, The export surplus of £126m, in the 1953 period was less 
than in 1952 when import restrictions were still in full force but it compares 
well with the result of ecarlicr ycars, 


OVERSEA TRADE = Australie = f.0.b. Values in £million, 


Six Months ended December 1958 19. 1950 1951 1952 1953 
Total Exports v/s 267 389 S17 air hdd, 
Total Imports “ 201 555 3 2 318 
BALANCE, Exports + 2 Imports = + 5 + 66 +5), - 21 ac nlenl We 
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PART ITI: RURAL INDUSTRIES 
THE SEASON. 


Very dry weather prevailed in New South Wales during December 
1953 with rainfall very much below average in most districts, Drought 
or near drought conditions affected particularly inland and northern 
parts of the State, While the weather was favourable for wheat harvesting, 
pastures in these areas further deteriorated during the month and dairy out- 
put failed to show the usual seasonal gains, However dry conditions were 
alleviated in the first week of January, 1954 whén most areas of the State(except 
‘roma. Wrerina, Goth Vest. Slajes* ‘and Meatern Aisiwicts’| revetred fadelyc7 
fheavy rainfealia,. 17. 


RAINFALL INDEX = NEW SOUTH WALES = "Normal Rainfall" - 100 for each iMonth, 


MONTH Sheep Districts Wheat Districts Coastal Dairying 
N N | Cy 8 jTotal 
1953=May 209} 344) 129 

June 

July 

Aug. 

Sept, 

Oct, 78} 119 

Nov. 81 120 47] 66 

Dec lo] 40} 3 7 ie 40]. 24 27 3 

Year 1953 881 78] 97} 92" 89] 8/7] 7) 94 92 f 97} od Sol 

orthern, c) Central, S) Southern, W) Western, 
WHEAT, 


Preliminary estimates, made in December 1953, for the 1953-5) wheat 
crop in Australia indicate a total of 1734 mill, bus.; this would be less 
than the 1952-53 (195m.bus.), 1950~51 (184m,.bus,) and 1949-50 (216m, bus, ) 
crops but still well above the average of earlier years (154m, bus, for 1934- 
39). Local consumption of wheat for flour, stock feed etc, has required 
between 75m, and 85m, bus, annually in recent years, Taking into account 
the rather large carry-over from 1953 it appears that quantities available 
for export in 1953-5). will be in the vicinity of the 1952-53 level of 100 m, 


bus. 
PRODUCTION AND DISPOSAL OF WHEAT ~ Australia, 
Mill,bushels : Flour included at Wheat equivalent, 
Year ended November, 

Ave1937-39 1947 1948 1950 1951 1952 1953(a) 

Opening Stocks eee LO 20 14 19 hd. 19 ay, 

Production ove 165 217. 220. 218 184 160 195 

Total Available Suppl eee 175 ay aes ey 228 17 212 
Exports (Wheat z Flour ) ove “106 45 132 120 ~128 ik Cia 

Local Use : Flour eee Sul 3h 3h 36 38 39 39 

Stock feed eee 8 99 91 23 27 2h 18 

Other (b) eins 15 De eal AG, 19 "17 48 

Closing Stocks eee 15 13 26 dd 19 77 38 
Total Disposals (incl.stocks) 4... 175) 130 23, 2429 “931 “176 ~2l, 


(a) Subject to revision, (b) Seed, breakfast foods, etc,, & balance kept on 
farm, 
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Under the new International Wheat Agreement which came into force 
on Ist August, 1953 Australia's export quota was reduced from 89 m,bus, 
(1952-53) to 48m, bus., because of Britain's withdrawal from the Agrecment, 
and apart from direct sales to the United Kingdom it appears that substantial 
export sales will have to be negotiated on the "free" market, Comparatively 
heavy crops in North America in 1953 have added to already large stocks and 
some difficulties are expected in disposing of whcat surpluses during t he 
current year, 


WHEAT SURPLUS OVER DOMESTIC UTILIZATION Bus, ) 


United States Canada Argentina Australia 
Wheat Year July/June August/Jul Dec, /Nov. Dec./Nov. 
1938/39 359 261 352 111 


1950/51 749 1.30 113 147 

1951/52 699 573 =o 98 

eae 855 7.9 162 139 
1953/54. 2 1028 817 

NET WHEAT EXPORTS (Mill, Bus.) 

1951/52 Lhd 356 =< 81 

1952/53(1) 296 386 Node 101 

STOCKS AT END OF (WHEAT) YEAR (Mill, Bus.) 

1939 250 103 230 21 

1952 256 PAT ~- ne7, 

1953(1) 559 363 Ne Viele 38 


(1) Subject to Revision (2) Estimated, 


Under the 1949/53 International Wheat Agreement sales were made 
at the maximum price provided, which for Australia was 11/2 per bus., rising 
to 16/1 after devaluation, with an additional 5d, for carrying charge added 
in December 1951 to make a total of 16/6, Thc maximum charge under t he 
current agreement is 18/314, per bus, bulk "in store" plus up to 2d, for 
f,0,b, sales, However, sales late in 1953 were made below this maximum, 

_the Wheat Board quoting 17/- per bus, in November and 16/104d, in December 
for export sales cither under I,W,A. or outside the quota, International 
quotations f or wheat sold outside of the Agrecment weased considerably in 
recent years; the Canadian price, quoted in the table below, fcll from 
329 cents, in November 194.7 to 227 cents, in 1952 and 190 cents in 1953, 


1938/39 
1L9L-7 Nove 
1951 Nov, 
195.2 Nov, 
1953 Nov. 


(1) Prices under International Wheat Agreement. 


(2) Price quoted for sales of 'free wheat'; less for some destinations where 
other exporting countries have geographical freight advantage, 


(3) Wholesale price, f.aeq. bulk wheat, f.o.r, Sydney, 


> (4) Feowr. country siding, incl, govt. assistance and less cost of bags, 
Annual Averages. 


(5) In store Fort Williom/Port Arthur, 
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Be eae. 


Very dry conditions prevailed in the State's major dairying 
districts during the early summer, and production did not show the usual 
seasonal expansion, Wholemilk production for all purposes for the five 


—————— 


However, milk deliveries to the Milk Board were maintained above the level 
of earlier years, and cheese output, excecding 1 mill, lbs, in each October 
and November 1953 was at a record level, Rainfalls in the first week of 


January 1954. brought substantial relicf to the drought-stricken dairying 
areas, 


PRODUCTION = NAV SOUTH WALES, 


WHOIEMILK |' Factory Output _, Delivercd to Used for Other 
All Purposes! 4! BUTTER CHEESE 


MILK BOARD MILK PRODUCTS 
November mill.gall, |i mill,lbse mill,gall, 

105d 23470 555 rae) baee 

1952 9,2 Da hy 

1953 eee GOUGUY We EC Ce OMe Seelee ee 5 hd ae ead) (20 Fas Menee ree ee AeN Joel fe Es 
July-November 

1939 | Ne Be 

1949 23, 3h 

1951 25.16 

1952 | 25 k7 

1953x 26-78 

x Preliminary, Includes allowance for fresh milk deliveries other than 


Milk Board, farm butter production etc, 


Wholemilk equivalent for butter 2,075 gall.per 1b.; for cheese 1 gall, 
per, Ib, 


WOOL, 


Deliveries into New South Wales wool stores early in the current 
season were at record levels but in the December quarter they were a little 
less than in 1952, Total deliveries up to the end of December 1953, 1,12 
mMill,bales, were the highest for any post-war year; only twice before in 
1949 and 1952, had deliveries in the six months exceeded 1 mill, bales, In 
post-war years hetween 76% and 82% of the year's total was delivered into 
store by the end of December, The volume of sales in the first six months 
of 1953 was a little less than in 19 52, and the average price per bale fell 
slightly, from £107 to £106, The total value of sales in the 1953 period 
was £72m,, as compared with £75m, in 1952 and £96m, in the record year 1950, 


RECEIVALS, DISPOSALS AND STOCKS OF TOOL, 
(N,S.W, Stores excl, Albury - Thousand Bales) 
ae een ae 


Newcastle & Total 
Goulburn [| N.S. 


a 


Carry-over from June 18 
Receipts in July-Te~ 2G) 
Total 255 
Disposals-July—Dec_ ! _ 680 
Balance in store at 

end of December. = Ue oe 
Value of Sales £mill 565 718 


Prices at the New South Wales wool sales in October and November 
1953 were very firm at a full-clip average of 84d, per lb, greasy wool, 
The demand for superfine wools remained very strong at the December sales, 
but prices for medium and coarser types eased a little and the preliminary 
average price for the month receded to 81d, Market reportsindicate that 
the principal buying competition during December came from Eastern and 
Western European purchasers with some support from United Kingdom firms, 
Purchases by the United States, Japan and local mills seem to have been 
relatively small, 


